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NOTICE OF FORECLOSURE SALE
STATE OF TEXAS

§
§
COUNTY OF BLANCO  §

WHEREAS, on July 11, 2014, Pearce Development, LLC (“Pearce Development™),

executed a Deed of Trust (together with any corrections, changes in terms, renewals, modifications

or extensions thereof, collectively, the “Deed of Trust”), conveying to Jimmy R. Locke, as
Trustee, certain real property hereinafter described and situated in Blanco County, Texas, which
Deed of Trust was recorded on July 16, 2014, as Document No. 141735 in tﬂe Official Public
Records of Blanco County, Texas;

WHEREAS, The Deed of Trust secure;s Frost Bank (“Lender™), as the Lender, in the
payment of certain obligations, including without limitation, that certain Promissory Note, dated

June 23, 2021, executed by Texas FABCO Solutions, Inc. (“Texas FABCQ”), in the original

principal amount of $5,000,000.00, as well as the Promissory Note, dated September 13, 2019,
executed by Pearce Development, in the original principal amount of $1,480,000.00 (together with
any coirections, changes in terms, renewals, modifications or extensions thereof, collectively the
“Notes™);

WHEREAS, in accordance with the Deed of Trust, Frost Bank appointed Sarah Santos
and/or Landon Hankirlls and/or Gabriela Justice of Davis & Santos, PLLC, 719 S. Flores Street,
San Antonio, Texas 78204, to act as Substitute Trustee; and

WHEREAS, default has occurred under the tern'fs of the Deed of Trust, and the principal
balance of the Notes plus accrued interest and other fees and costs, and all other indebtedness of

Pearce Development and Texas FABCO owed to Lender, are now wholly due, and Frost Bank, as

\



Lender, has requested the undersigned to sell the property described in said Deed of Trust and
hereinafter described to satisfy said indebtedness;
NOW THEREFORE, notice is given as follows:

1. Property to be sold. The property to be sold is described as follows:

Tract 1: A deseription of a 24.93 acre tract of land being a portion of that 33.13 acre tract of
land described in Volume 487; Page 860 of the Official Public Records of Blanco County,
Texas, situated in the D. Horsfall Survey No. 505, Abstract 295 in said county, being more
particularly described on Exhibit “A” attached hereto and made a part hereof. '

)

Tract 2: 60-foot-wide access easement

A description of a 60 foot wide access easement being a portion of that 2.16 acre tract of land
described in Volume 487, Page 860 of the Official Public Records of said county and being a
portion of that 33.13 acre tract of land described in Volume 487, Page 860 of the Official
Public Records of said county, situated in the D. Horsfall Survey No. 505, Abstract No. 295
in said county, being more particularly described on Exhibit “B” attached hereto and made
a part hereof.

The real property or its address is commonly known as 230 RR 96ﬁ E, Round Mountain,
Texas 78663.

2. Instrument to be foreclosed. The instrument to be foreclosed is the Deed of Trust

dated July 11, 2014, and recorded on July 16, 2014, as Document No. 141735 in the Official Public
Records of Blanco County, Texas.

3. Date, time, and place of foreclosure sale. The foreclosure sale is scheduled to be

held at the following date, time, and place:
Date: Tuesday, December 2, 2025.

Time: The sale will begin no earlier than 10:00 a.m. or no later than three hours
thereafter. The sale will be completed by no later than 4:00 p.m.

Place: The south entrance of the Blanco County Courthouse or as designated by
the Commissioner’s Court of Blanco County, Texas.

If the Lender postpones, withdraws, or reschedules the sale for another day, the trustee or

substitute trustee under the Deed of Trust need not appear at the date, time, and place of a scheduled



sale to announce the postponement, withdrawal, or rescheduling. Notice of the date of any
rescheduled foreclosure sale will be reposted and refiled in accordance with the posting and filing
requirements of the Texas Property Code. The reposting or refiling may be after the date originally
scheduled for this sale.

4. Terms of sale. —'}he sale will be conducted as a public auction to the highest bidder
for cash, subject to the provisions of the Deed of Trust permitting the Lender thereunder to
purchase the property, directly or through a designee, and to have the bid credited to the Notes or
other secured indebtedness up to the amount of the unpaid debt secured by the Deed of Trust at
the time of sale.

Those desiring to purchase the property will need to demonstrate their ability to pay their
bid immediately in cash if their bid is accs:pted.

_ The sale will be made expressly subject to any title matters set forth in the Deed of Trust,
but prospective bidders are reminded that by law the sale will necessarily be made subject to all
prior matters of record affecting the property, if any, to the extent that they remain in force and
effect and have not been subordinated to the Deed of Trust. The sale shall not cover any part of
the property that has been released of public record from the lien of the Deed of Trust. Prospective
bidders are strongly urged to examine the applicable property records to determine the nature and
extent of such matters, if any.

Pursuant to the Deed of Trust, the Lender has the right to direct the Trustee to sell the
property in one or more parcels and/or to sell all or only part of the property.

Pursuant to section 51.009 of the Texas Property Code, ;the property will be sold in “as is”

condition, without any express or implied warranties, except as to the warranties o)f title (if any)

provided for under the Deed of Trust, and at the purchaser’s own risk. Prospective bidders are
1



advised to conduct an independent investigation of the nature and physical condition of the
property.

Pursuant to section 51.6075 of the Texas Property Code, the trustee reserves the right to
set further reasonable conditiohs for conducting the sale. Any such further conditions shall be
announced before bidding is opened for the first sale of the day held by the trustee or any substitute
trustee.

5. Type of sale. The sale is a non-judicial deed-of-trust lien foreclosure sale being
conducted pursuant to the power of sale granted by the Deed of Trust executed by Pearce
Development, LLC.

The real property encumbered by the Deed of Trust will be sold at the sale in accordance
with the provisi;ns of the Deed of Trust and as permitted by section 9.60‘L4(a) of the Texas Business

and Commerce Code.

6. Obligations secured. The Deed of Trust secures the payment of certain obligations,

including without limitation, (a) the Promissory Note, in the original principal amount of
$5,000,000.00, executed by Texas FABCO, ‘and payable to the order of Frost Bank; (b) the
Promissory Note, in the original principal amount of in the original principal amount of
$1,480,000.00, executed by Pearce Development, and payable to the order of Frost Bank; (c) all
increases, reductions, renewals, extensions, replacements, rearrangementl%, reinstatements,
refinancings, substitutions, alterations, or modifications of a\lI or part of the Notes; and among
other things, (d) all indebtedness, liabilities, and obligations of Pearce Development or Texas
FABCO, whether actual or contingent, due or to become due and existing or arising from time to

time, under or in connection with any agreement between Pearce Development and Lender. Frost



Bank is the current owner and holder of such indebtedness and is the Lender under the Deed of
Trust.

Questions concerning the sale may be directed to the undersigned or to the Lender, at Frost
Bank, Attn: Joseph Rhodes, 111 W. Houston, San Antonio, Texas 78205.

e Default and Request to Act. Default has occurred under the Deed of Trust, and the

Lender has requested me, as substitute trustee, to conduct this sale. Notice is given that before the
sale, the Lender may appoint another person as substitute trustee to conduct the sale.

8. Notice regarding military service. Assert and protect your rights as a member

of the armed forces of the United States. If you are or your spouse is serving on active
military duty, including active military duty as a member of the Texas National Guard or
the National Guard of another state or as a member of a reserve component of the armed
forces of the United States, please send written notice of the active duty military service to

the sender of this notice immediately.

Dated: November 6, 2025. E i ; Z ) :2‘

Landon Hankins, Substitute Trustee
Davis & Santos, PLLC

719 S. Flores St.

San Antonio, Texas 78204

Tel: (210) 853-5882

Fax: (210) 200-8395

This instrument was acknowledged before me on November 6, 2025, by Landon Hankins.

Whes,  ADRIANA BUENTELLO

)% Notary Public, State of Texas
*_. N./#3 Comm. Expires 07-21-2026
MOt  Notary ID 133870587
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Exhibit “A”

A BESEECPTION DE K 26.33 AURE IFANT OF 1AND BEING b LORTION
&F TEAT 33.13 AURE TRACT OF LAKD DESCRIBED IN VOLIME 457,
PAGE 850 UF THY, OFFICIML :PUBLIC RECORDS OF ALARCG COUNTY,
TEXRS, SITUATED IS TBE D, HORSFAL SURVEY Np. S5, ABSIRRCT
N0, 255 T SAIN OGUNTE, BATD 24.93 RCRES AY SROWN ON THE

{EANTIRG MAP HETMG MORE PRRTICULARLY DESCHIEED AS
FPOTEOWS 3 '

BEGINHING ot a 3 inch metal post for the noythwes: cisndr
of sadd 24.5% acyesy bring the douthdest co¥per of saiv.
33,13 agras, belée thi porthpers ootner of that sertadn
sract) of Llehd desoribed in Yolums 50, Bage 6BY pE the Yesd
Résprdy of said Cotmty and balng in the vast right of way
1ing of .5, Highway Wo. 2813

THEROE alopg tho wast line of sal§t 24.33 pgres, belng the
wmesh ina of paid, 33.13 acied sSud bbing *the east LSne of

sald myhepy, MA°LH*IBTE, 11TT.F7 Leek 4o 2% inch lron

pod et For the aorthwest <ormer of sald 24.93 porswm

TEPNCE Alghg the north 1§ms of sadd 24.43 acres; «wossing
spid 23,13 ncres; ‘the Follewing threm (3} coursess

1. BTIYB1T05%B, %87.04 foeb th 438 inch ivod Yad =at,

2, NIP°21’SL7E, 177.37 feet ta s % inch iron o8 met,

3. RUACSS? 394, 421,28 feet ta A 4 inch fxen yod sef For
thy mortheast tormer of sald 28,93 acres, belng im,
the aagt Lioy of sald 33,13 dcxpp fnd béing Ih that
100,00 acre trast of land desaribed Io Folopa 324,
Page 247 »f the Dosd of Trist Resccds)

THEHCE pipty the east lime of said 24.F3 acres, being the
sast Iine &f sadd 33.13 acres and being the wesk lina of
sald 100.0D acres, S05°287107, F21.D1 feet tg 9. ipch
metal poat for an uppey sevthesst corper &1 waid 24.53
acTis, being the bouthiest comer of Seld 100,00 scves and
hiing fie portiteast corner of that omrtain 5.00 -z2ove track
o Tand destxdbed in Volune 332, Page 799 of the officiak
Ppklic Becords of said Dountys

TREECE along an, fakerior liue of said 24,53 acxeh, belng =n
ipeerjor line of gaid 33,13 adred and beolng khe nbrth iine
BE said 5,00 dbres, SH8°SHI0"H, 385,12 feck to a4 inch
. irem wod Found for an upper south corner of mald 24.93
acres, being an vppsr soukh voxner of gald 3,19 adres and
Bedng the northwesh oornec of sald 5.90 acres)
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THENCE. along zn interlor edst ling of bald 24.53 actes,
being ax Aigterior east line of sadd 33.13 zcores. and being
the west ling »f said 5,00 acves; S05%2871Q7E, 567.5% feet
to a ¥ incy dvon rod sph for a lower southeast cornax of
vald 24.93 afres, bping e loper geathepst comper of said
83,13 acrey, befng the soptlwesk onrnex of: sald 500 aqres
and heing in Tty narth Hne ¢f said track dessribed in
Yolome 90, Hagh &91; -

'THERCE. along the south Iine of said 23.93 acres,; the south
line of said 33,19 acres and being the porth line of sald
tract describad jp Volyme 90, Bage 684, the following threx
I8} ponrses;

x. S8R™531 3040, 226,45 feet €4 & I inth metal pist,

Ea WASTET B Wy, T4, 54 Feet to: & 3 Anch mgtal poaty

3 87725 368, 19%.57 feet o tha PPINT OF BREINNIRG
* gontaining 24,93 acres pf lend, morg or leas.



Exhibit “B”

TOCETHER. WITE A 50 EOCY? WIDE ACCESS SASEMENT

T, DESCRIPIEON OF 2 50 FOUT WIDE BOCESS EASEMENT BEING 3 .
PORTION OF TERT 2.16 ACRE FARCT OF IAND DESCRIBED I VODOME
287, BREE 86D OF TEY LEFFIUYIAL PUBLIC RECORDS DOF SALD CUunEz
AND BEXNG A PORTTOR OF THAT 33.13 BCER TRACT OF LD
DEGCRIBED XY VoL 497, PAGE w60 oF THE DFFICIRI Prmic
HECORDS ©OF sSATD {OomTY, SITHATED. IN THEE . HOREEAIL EURVEY
Wb, 505, BESTRECT Wi. 295 IN Sarh JUURTY; THE EAST LINE OF
SHID 50 rFdoT FrhE ACCESS FAsSRENT; AN SHOWN 0N THE
ADCONPENYING MAP BEINS HORE FARTICOIARLY TESORIBER A3
FRLADMS .

BECTHNING at a ¥ Foit dvoy wrd Féusd for the hoztheadt
cormer of said B0.00 fort wide ateess easement, belng tha
northaast corner of that cextain 2.15 agre tract oFf land
described In Volume 487, Page 86D of the Official pphliq
Regords of said Uempty ang belng {h tie sonth Lind of RM-
Rigbway Ho. F6E; .

mEENEE along the east Uine of zadd HD.U8 foot wide: aucens
easepent; heing the east 1ipe of sald 2.1F acres end baing
60,00 feck sagh of and parzllel with the west Linpé of said
£0. 0 fopt wide Agoegs eabgient, SUIEY 5PYE, 214,57 feet
to & céefar post for thé scutbeast dofmed of said 2.]%
aored, teing g Lowst ndrtheast carnes: of sald 33.13 goresy

gRefry corkinuing alomyg thé ezst line of said 60,00 Eogt :
wide mcoess mesement, being the east lims, of sedd 33,13

acres; BO5°2dr 107F, "251.71 fest 1o 8.3 inch iron Tod set .
£ob thé POINT OF TEENTRATIOR of said £0.06 fout umide actésy
oassmant, o



